
Spurgeon/Bishop 

RESOLUTION NO. 6683 

        WHEREAS, the Board of Directors has reviewed the proposed Omaha Public Power 
District’s 2025 Corporate Operating Plan, which includes projected revenues and expenses for the District’s 
operations, all phases of the District’s capital expenditure plan, and the District’s fuel needs and 
expenditures; and  

WHEREAS, the 2025 Corporate Operating Plan expenditures total $2,323.6 million; and 

WHEREAS, the proposed 2025 Corporate Operating Plan reflects the need for the District 
to increase its rates by an average of 6.3% to recover its total cost requirements; and  

WHEREAS, the District’s Fuel and Purchased Power Adjustment – Rider 461 (FPPA) is 
updated annually to reflect projected Net Energy Costs (fuel, purchased power, off systems sales revenue) 
for the upcoming calendar year as well as Net Energy Costs that were under-recovered (or over-recovered) 
from prior years; and    

WHEREAS, the 2025 Corporate Operating Plan contemplates an increase to the FPPA 
factor to 0.457 cents per kWh from 0.413 cents per kWh, which results in a 0.4% average rate impact; 
and  

WHEREAS, District Management proposes to utilize an estimated $13.3 million (to be 
updated with actual results from December 2024) from the Rate Stabilization Reserve in 2024 to meet its 
objective of 2.0 debt service coverage, resulting in a 1% average rate increase in 2025 to replenish the 
Reserve; and    

WHEREAS, District Management, in consultation with the District’s Rate Consultant, 
prepared a Cost of Service Study for each customer class and applied this analysis to establish the 
proposed 4.9% average general rate increase, which is shown in Exhibit A hereto, and  

WHEREAS, District Management proposes miscellaneous revisions to the District's Service 
Regulations and Rate Schedules as shown on Exhibit B hereto, and  

WHEREAS, District Management proposes a change to the energy, capacity and other 
charges for the contract rate with the Western Area Power Administration for service to Offutt Air Force 
Base, and  

WHEREAS, the District’s rate consultant, The Brattle Group, has reviewed the 2025 
Corporate Operating Plan and 2025 Rate Action Proposal as requested by the Board of Directors, has 
opined that the rate actions meet the requirements of Nebraska law, and recommends it for approval by 
the Board of Directors.   

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Omaha Public 
Power District as follows: 



1. The 2025 Corporate Operating Plan for the Omaha Public Power District is hereby approved, and the
Board ratifies the plan, described in this resolution, to utilize funds from the District’s Rate Stabilization
Reserve account, and to replenish those funds during 2025.

2. The rate changes described in Exhibit A and as set forth in the OPPD Rate Schedules attached in Exhibit
B are hereby approved, effective January 1, 2025.

3. As described in Exhibit B, the following District Rate Schedules and Riders are repealed, effective
January 1, 2025: Rider Schedule 480 (Residential Surge Guard), Rider Schedule 481 (Commercial Surge
Guard), Rider Schedule 490 (Economic Development) and Rider Schedule 499 (Green Sponsorship –
GSP).

4. As described in Exhibit B, the following Curtailable Rider Schedules are closed to new customers, and
the automatic renewal feature is repealed and will be administered as a program, effective January 1, 2025:
Rider Schedule 467, Rider Schedule 467H, Rider Schedule 467E, Rider Schedule 467V and Rider
Schedule 467L.

5. As described in Exhibit B, the revisions to the following Rate Schedules and Riders are hereby approved:
Rate Schedule 236 (Dusk-to-Dawn Lighting) and Rate Schedule Rider 470I (Tenant Attachment Fee), and

6. To harmonize provisions as revised and repealed, the revisions to District Service Regulations set forth
on Exhibit B, are hereby approved.

























































































































































































































































































































Action Item
BOARD OF DIRECTORS

December 17, 2024 

ITEM 

2025 Corporate Operating Plan and Rate Action 

PURPOSE 

Submittal of the 2025 Corporate Operating Plan and rate action for approval by the Board of 
Directors. 

FACTS 

a. The Corporate Operating Plan includes a total average rate impact across all customers
classes of 6.3%.

• The Fuel and Purchased Power Adjustment (FPPA) accounts for 0.4% of the rate impact.
The current FPPA factor is 0.413 cents per kWh.  Due to an under-collection in 2024
mainly from winter storm Gerri, management will propose to increase the Fuel and
Purchase Power factor to 0.457 cents per kWh.

• A 1.0% rate impact for replenishment of the Rate Stabilization Reserve is included in the
average general rate increase across all customer classes of 5.9%.  The Rate Stabilization
Reserve will be used in 2024 to meet 2.0 debt service coverage, whose usage is currently
projected at $13.3 million and will be updated with actual results through December 2024.
Usage of the Rate Stabilization Reserve was primarily driven by generation outages and
storm restoration costs.

b. A Cost-of-Service Study was performed to determine the cost of providing electric service to
each rate class. The study was used as a baseline to determine the appropriate rate increase
for each class.

Customer Class FPPA 
Rate 

General 
Rate Average 

Residential 0.4% 8.0% 8.4% 
Commercial 0.5% 4.0% 4.5% 
Industrial 0.3% 5.1% 5.4% 
Lighting 0.1% 8.0% 8.1% 
Wholesale Towns 0.6% 8.0% 8.6% 

Average 0.4% 5.9% 6.3% 

The proposed increases are detailed on Exhibit A (attached). 

c. Miscellaneous wording and rate changes to various rate schedules are also proposed.  These
proposed changes are detailed in Exhibit B (attached).

d. Total energy sales are budgeted to be 18,879 GWh which represents an 8.5% increase from



the budgeted 2024 sales amount.  
• Retail sales are budgeted to be 15,355 GWh which represents a 12.5% increase from the 

budgeted 2024 amount. 
• Wholesale revenues, excluding Nebraska City Station Unit 2 (NC2) participation sales, 

are budgeted to be 1,629 GWh which represents a 1.5% decrease from the budgeted 
2024 amount.  
o NC2 participation sales for 2025 are budgeted to be 1,895 GWh, a 9.6% decrease 

from the budgeted 2024 amount.  
 
e. Total operating revenues are budgeted to be $1,671.2 million.  Total budgeted operating 

revenues are 16.7% higher than the 2024 budget.   
• Retail revenues are budgeted to be $1,434.4 million, which is an increase of $208.7 million 

or 17.0% above the 2024 budget.       
• Wholesale revenues, excluding NC2 participation revenues, are budgeted to be $119.6 

million, which is 18.5% higher than 2024 budgeted revenues.   
o NC2 participation revenues for 2025 are budgeted to be $70.5 million, a 10.9% 

increase from the budgeted 2024 amount.  
 

f. Total operations and maintenance expenditures are budgeted to be $1,149.9 million.  Total 
operations and maintenance expenditures are $128.8 million or 12.6% higher than the 2024 
budgeted amount.  
• Operations and maintenance expenditures (excluding fuel and purchased power) are 

budgeted to be $582.7 million, which is $54.4 million or 10.3% higher than the amount 
budgeted for 2024.  

• Fuel expenses are budgeted to be $187.4 million which is $7.3 million or 4.0% higher than 
the amount budgeted for 2024. 

• Purchased power expenses are budgeted to be $379.7 million which is $67.2 million or 
21.5% higher than the amount budgeted for 2024.  The purchased power expenses 
include 1,272 megawatts of wind capability and 86 megawatts of solar capability, to 
support the District’s renewable energy goal. 

 
g. Capital expenditures are budgeted at $788.0 million for 2025 compared to $727.0 million 

budgeted for 2024. 
   
The 2025 capital expenditure plan provides for expansion and improvements to the existing 
production, transmission and distribution systems.  Expenditures by classification include both 
approved and pending capital projects.  Actual expenditures by classification will vary based 
on final project designs, corporate priorities, and pending project approvals.  
 

Production  $ 330.6 million   
Transmission and Distribution   338.6 million 
General                      118.8 million 

 TOTAL                                 $788.0 million 
 

h. In 2025, funding for Nuclear Decommissioning is budgeted at $10.7 million, consisting of 
investment earnings on trust balances. 
 

i. Net income for 2025 is budgeted to be $203.1 million compared to $161.4 million budgeted 
for 2024.   

 
j. The 2025 Corporate Operating Plan total expenditure amount equals $2,323.6 million.  

 
k. Total debt service coverage is anticipated to be 2.0 times for 2025. 

 
ACTION 
Approval of the 2025 Corporate Operating Plan and rate changes. 
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